The purpose of this study was to determine the effect of Profitability (
Introduction
The company was founded with the aim of prospering the company owners. This goal can be realized by maximizing the value of the firm with the assumption that the owners of the company or shareholders will prosper if their wealth will improve. In achieving this goal, the company must consider all of the company's activity, one of them is a financial management company. Financial management is influenced by financial decisions such as funding or financing decisions. The funding decision is a decision about how much the level use of debt compared to equity investment fund in the company or a decision that aims to determine the optimal capital structure to improve the Firm Value (Sheikh and Wang, 2011) .
A company at the beginning of its business with their funding will meet the needs, prioritize for fulfilling of internal resources of the company, thereby reducing reliance on outside parties. Shortly after the business is run, the companies are required to seek alternative funding from other sources, and in this case from outside the company (external sources). The company uses an external source will first choose to use debt, both short term, or long term before issuing shares. This is in accordance with the theory of the Pecking Order that is expressed by Myers and Majluf (1984) . Pecking Order Theory (POT) declared that "the determination of the source of the capital's optimal hierarchical funding decisions are based on cost of capital based on the most cost effective from an internal source of funding (earnings) to an external source of funding (debt and shares).
Capital structure is an important element for the company because the good or bad capital structure will directly affect the company's financial position, which will ultimately affect the Firm Value. Capital structure shows the proportion of the use of debt to finance its investments, so by knowing the structure of capital, investors can find out the balance between risk and return on investment. Error in determining capital structure will impact broadly, especially if the company is too big to use debt, so the burden remains to be covered by large companies. It also means increasing financial risk, ie. risk when the company can not pay back the interest cost on the loan or the installment of its debt. The capital structure is also expressed as the proportion of funding with corporate debt, the ratio of leverage companies. Thus, debt is an important element of the company's capital structure. Capital structure is the key to improving the productivity and performance of the company.
Because decisions about capital structure so important then an enterprise managers need to consider the factors in determining capital structure so that if the right decision will be able to maximize the Firm Value. For this research there are many factors that will be used as the object of research related to capital structure and the firm value namely profitability, liquidity, dividend policy, the company's growth and structure of assets. Research on capital structure aims to determine the capital structure theories or models that could explain the behavior of the company's funding decisions and will ultimately lead to the low firm value. Although theoretically, the factors affecting the capital structure decisions are hard to measure, but empirical study aims to identify the factors that affect the company's funding decision has been widely performed.
Previous studies conducted have varying results as research conducted by Ogbulu and Emeni (2012) in her research concluded tangibility, growth and profitability do not have a significant impact against the capital structure. The results of this research, in contrast to Sari and Haryanto (2013) stated that the profitability, liquidity, asset growth and has a negative influence to the structure of capital. So also with the research conducted by Wijaya and Utama (2014) stating that the profitability of influencing capital structure and share price while the sales growth does not affect the structure of capital and stock price. In contrast to research done Saleem et all (2013) shows the reverse that effect negatively to the company's growth capital structure. Seftianne and Handayani (2011) States that the structure of the assets has no effect on the structure of capital, while the Wijaya and Utama (2014) stated asset structure has an impact on capital structure. Research related to the dividend policy has also contradictory results. Mulyono (2009) research results indicate that the capital structure has a significant positive influence against the dividend policy. However, in contrast to the results of research and Kusumaningtias (2010) shows that the dividend policy does not affect the capital structure
Research related to the firm value also produces different results among other things, research by Kasumajaya (2011) profitability, growth company and the capital structure influential positive against the firm value. In line with that, the research conducted by the Putra(2014) ROA, ROE and company growth has positive influence against the firm value as well as research Dewi and Wirajaya (2013) . In contrast to the study by Anzlina and Rustam (2013) , declared partially ROE has no influence with firm value and liquidity (CR) has significant effects against the firm value (MVE). On the other hand, research by Nurhayati (2013) stated that the profitability of a significant and positive relationship with the firm value, the company's liquidity does not have significant influence towards the firm value. Sumanti and Mangantar (2015) results showed that a variable dividend policy has no effect significantly to the firm value. While according to Wijaya (2010) stated dividend policy has a positive influence and significantly to the firm value. While the structure of the asset according to Rusiana (2013) States do not affect the assets structure significantly to the firm value.
Based on the above explanation and the difference of previous research results, the authors are interested in conducting a study entitled "Analysis of Profitability, Liquidity, Dividend Policy, Growth and Asset Structure toward Capital Structure and Firm Value "
Methods
This research is empirical research that is done by analyzing the data historically, using regression analysis to test for the existence of significant influence between the profitability, liquidity, dividend policy, growth and asset structure against the capital structure and firm value at the manufacturing companies listed on the Indonesia stock exchange at 2010-2014. This research belong to quantitative research. The population in this research is the manufacturing companies listed on the Indonesia Advances in Economics, Business and Management Research, volume 97 stock exchange from year 2010-2014 that is as much as 141 companies. This study used a purposive sampling technique. The data used in this research is secondary data.
The variable in this study is divided into the exogenous variables or independent including profitability, liquidity, dividend policy, growth, and asset structure and endogenous variables as well as the dependent variable, the of capital structure and firm value.
Data analysis techniques Descriptive Statistics Analysis
Statistics descriptions provide information about the data that will be tested in the research and give you an idea about something the data views from the mean, standard deviation, minimum, maximum, tables and more. The Selection Panel Regression Model Widarjono (2007:231) suggests that there are three methods used for regression models of estimate data panel as follows: 1. Coefficient remains Between the time and the individual (common effect or pooles least squere). 
Slope Constant But Intercept Different between individuals (fixed effects

Result and Discussion
The Selection Panel Data Regression To the first equation from the panel data have been collected, these data be regulated using the smallest squares model were collected, the results of which can be seen in Table 1 . As for the results of the regression model with fixed effects can be seen in table 2. After the results of the model least square pool and fixed-effects retrieved then done F restricted or Chow tests. Tests necessary to choose the most suitable model between the square and the effect pool model of fixed effects. In this test you want to view is prob F value where if the value is smaller than the alpha then Ho will be denied where on this test: H0 and H1: PLS FE. From the table above shows that the prob F 0.0000 and smaller than 0.05 so that alpha value of F is limited it was decided that H0 is rejected so that the model used was the model of fixed effects. Next we will do a random effects model with regression, regression models to determine the right panel. The regression results using random effects models can be seen in table 3. From the table above shows that the Prob > chi2 is 0.0000, smaller than 0.05 Alpha so it was decided that H0 is rejected and the H1 is accepted. With these results it is clear that the model used for the data panel is Fixed Effects (FE). After the first equation, the influence of ROE, CR, DPR, SG, SA on the capital structure obtained the best regression model then for the equation of both the influence of ROE, CR, DPR, SG, SA, DER against company value (PBV) also will be done step above choose the best model. Table 5 is PLS and table 6 is FE the result of pool least square model and fixed effect is obtained then F Restricted or Chow Test. The test is required to select the most appropriate model among the least square and fixed effect pool models. In this test which will be seen is prob F value where if the value is small from alpha then Ho will be rejected where in this test H0: PLS and H1: FE. From the table above shows that the prob F of 0.0000 and small from the alpha value of 0.05 so that from F Restricted or Chow Test it was decided that H0 is rejected so that the model used is the fixed effect model. Next we will do regression with random effect model, to determine the right panel regression model. The result of regression using random effect model can be seen in table 7. From Hausman test results obtained above, it was decided that the model used is the Random Effect model. Next will be done Then will the LM test where the test aims to select the regression model to be used between PLS and RE.
The Result of Breusch and Pagan Lagrangian multipier test for random effects: chibar2 (01) = 382,47 Prob > chibar2 = 0,000
With the Breusch and Pagan Lagrangian multipier tests for random effects, it was decided that the best regression model used in the equation to see the effect of ROE, CR, DPR, SG, SA and DER on PBV is a random effect.
Classic assumption test
After determining the panel data regression model to be used, then the next step is to test and meet the assumptions needed to test the data panel. The tests required are multicollinearity, heteroscedasticity, and autocorrelation tests.
Multicollinearity Test
The first assumption we tested is the absence of multicollinearity. Multicollinearity is the relationship between independent variables. To detect multicollinearity, we see by looking at tolerance values (1 / VIF) and variance inflation factor (VIF). In this study, the first two regression models of the regression model to see the effect of ROE, CR, DPR, SG and SA on capital structure (DER). Results multicollinearity can be seen in table 9 below: For the second equation is the equation that the Random Effect regression model then to see the problem of heteroskedasticities can be seen at the value of Prob F in the table 7 its 0.0000 so this value is smaller than alpha is 0,05. So, it can be concluded that this equation there is a problem of heteroskedasticities.
Autocorrelation Test
The autocorrelation test for commonly used panel data is Wooldridge test. The results of this test can be seen from the table below:
The Autocorrelation test results for the first equation: chi2 (60) = 1.5e + 06
Prob > chi2 = 0,0000
Wooldridge test detects autocorrelation based on test result with Stata 12, it turns out probability of test data smaller than 0.05 indicates reject H0 and accepts H1 or the selected model has autocorrelation. Likewise, with the second equation there is also the problem of autocorrelation because visible value Prob <alfa (0,05).
Based on the results of heteroscedasticity test and autocorrelation test, the model used has heteroscedasticity and autocorrelation problems. Therefore, in order for the model to be blue, it must be modified first. In the state, we can make other modifications using the Panel-Corrected Standard Error approach, which will solve the problem of heteroscedasticity and autocorrelation. For the first equation, the influence of ROE, CR DPR, SG and SA against DER with the following model can overcome the problem of heteroscedasticity and autocorrelation, in table 11 bellow. For the influence of ROE, CR, DPR, SG, SA and DER on-company value (PBV) decide Random Effect regression model as the best model so that this model does not need to overcome blue problem because using General Method Least Squere (GLS). So, for the regression model used fixed that can be seen in table 7. Table 12 found that the value of 0.0001 probability of significant value of 0.05. So H0 is rejected and so the Ha is received. It can be said that the simultaneous profitability, liquidity, dividend policy, growth and asset structure have significant influence towards the capital structure.
Test The Hypothesis Thirteenth (H13)
In table 8, Random-effects regression models found that the value of the probability of 0.00000 smaller than 0.05 so that H1 is accepted. It can be stated that simultaneously or concurrently the profitability, liquidity, dividend policy, growth, asset structure and capital structure has significant effects against the firm value.
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